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Climate awareness is growing...

Figure II: The Global Risks Landscape 2020

BANK OF ENGLAND vl

‘The challenges currently posed by climate - |
change pale in significance compared with what N . - "
might come. The far-sighted amongst you are :

347 » H Francial tadure ¢
era :

Fiscal crises ’. "méummmmm
anticipating broader global impacts on property,

Unemployment b ’ Data fraud or meﬂ:
H . Social nstabilty :

Critical .m:zsm.-:E ture ’ National
:hlura @gm
migration and political stability, as well as food a

i Temoest anacks ) ¢ Sméwm Mm:!’nn‘o;z:m
and water security’.  en®
¢

L SR N ® .......................................... .............................
Mark Carney September 2015 :

Impact
€

25 3.0

10
Likelihood o

Source: World Economic Forum | The Global Risks Report 2020

AL
PGGM



..and then there was Paris

Conférence sur les Changements Climatiques 2015
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The Paris Agreement is finding its way into voluntary

standards.....
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INREV Sustainability Reporting Guidelines Core Elements of Recommended Climate-Related Financial Disclosures

Governance
The organization’s governance around climate-related risks

GOVE{I qance and opportunities

Strategy

The actual and potential impacts of climate-related risks and
opportunities on the organization’s businesses, strategy,
and financial planning

Strategy

“Risk

" Management
: < ‘ Risk Management
y B\ The processes used by the organization to identify, assess,
[ Metrics \ | / and manage climate-related risks
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Metrics and Targets
The metrics and targets used to assess and manage relevant
climate-related risks and opportunities

Source: INREV, 2020 Source: TCFD, 2017 \/
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... as well as regulation
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Globally diversified portfolio | EUR 14.7 Billion
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The CRREM Initiative | Extending Global Scale

PERFORMANCE INDICATOR

Extension of CRREM pathways: www.CRREM.org
Including residential buildings & Key global real estate markets
(Publication of CRREM global pathways for public consultation in may 2020)
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How we would like to use this data at PGGM PRE

Set filter: Country: All Froperty|

EVOLUTION OF STRANDING WITHIN

PORTEOLIO Share of stranded assets
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